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Virginia Department of Transportation
Statement of Net Assets  

June 30, 2006
          Governmental      Business - Type           Total

            Activities          Activities
Assets :

Cash with the Treasurer of Virginia (Note 12) $1,217,540,207 $0 $1,217,540,207
Cash , and cash equivalents with trustees (Note 12) 429,981,117 877,879 430,858,996
Collateral held for securities lending - investments (Note 12) 364,368,918 0 364,368,918
Advance fund 559,099 0 559,099
Receivables: (Net)  
 Federal government 65,636,839 0 65,636,839
 Cities, counties, and towns 7,835,677 0 7,835,677
 State agencies 4,848,931 0 4,848,931
 Other 50,340,504 0 50,340,504
Taxes Receivable 119,917,569 0 119,917,569
Capitalized bond discounts and issue costs 9,414,505 0 9,414,505
Capitalized notes discounts and issue costs 629,686 0 629,686
Inventory  (Note 1- G)  47,929,226 0 47,929,226
Depreciable Capital Assets, Net  (Note 10) 282,411,832 0 282,411,832
Infrastructure, net  (Note 10) 9,661,259,097 0 9,661,259,097
Infrastructure non deprec. (Note 10) 1,433,868,284 0 1,433,868,284
Infrastructure, Work in Process  (Note 10) 2,169,152,221 0 2,169,152,221
Non Depreciable Capital Assets (Note 10 ) 63,890,377 0 63,890,377

 
Total Assets 15,929,584,089 877,879 15,930,461,968

 
  

Liabilities :  
   Accounts payable 162,050,380 877,879 162,928,259
   Deposits payable 34,828,534 0 34,828,534
   Payable for collateral held for securities lending 364,368,918 0 364,368,918
   Deferred revenue 6,270,714 0 6,270,714
   Premium on bonds payable 107,447,352 0 107,447,352
   Premium on notes payable 4,076,692 0 4,076,692
   Accrued liabilities 13,071,968 0 13,071,968
  Retainage on contracts 5,631,832 0 5,631,832
Non Current Liabilities  
 Bond interest payable 30,120,931 0 30,120,931
 Note interest payable 963,956 0 963,956
 Compensated absences (Note 1- J and Note 6)  
     Expected to be paid within one year 56,889,638 0 56,889,638
     Expected to be paid after one year 6,889,056 0 6,889,056
Capital leases payable (Note 6)
     Expected to be paid within one year 14,989 0 14,989
     Expected to be paid after one year 0 0 0
  Bonds Payable (Note 6)  
    Portion due within one year 169,048,630 0 169,048,630
    Portion due after one year 1,799,978,193 0 1,799,978,193
  Notes Payable (Note 6)
    Portion due within one year 3,190,000 0 3,190,000
    Portion due after one year 105,650,000 0 105,650,000

 
    Total liabilities 2,870,491,783 877,879 2,871,369,662

 
Net Assets   
Invested in Capital Assets net of related debt 11,532,699,999 0 11,532,699,999        
Restricted for (Note 7)
   Bond Financed Road    
    Construction. 365,745,119 0 365,745,119             
   Other 99,572,694 0 99,572,694               
   Debt service 94,265,247 0 94,265,247               
Unrestricted 966,809,247 0 966,809,247
                                    Total Net Assets $13,059,092,306 $0 $13,059,092,306

The accompanying notes are an integral part of this financial statement
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VIRGINIA DEPARTMENT OF TRANSPORTATION 
STATEMENT OF ACTIVITIES                                   PROGRAM    REVENUES          NET (EXPENSE)  REVENUE AND CHANGES IN NET ASSETS 
JUNE 30, 2006

OPERATING GRANTS CAPITAL GRANTS PRIMARY GOVERNMENT
CHARGES FOR AND AND GOVERNMENTAL  BUSINESS TYPE

Functions Programs EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL 
Primary Government
     Governmental Activities 
       Administrative and support services $252,824,576 ($252,824,576) ($252,824,576)
       Ground transportation system planning   
           and research 14,062,411 (14,062,411) (14,062,411)
       Highway system acquisition and construction 387,101,291 $30,821,411 $0 $766,109,601 409,829,721 409,829,721
       Highway system acquisition and construction bonds 89,818,779 5,771,520 94,797,890 10,750,631 10,750,631
       Highway system maintenance 872,445,253 220,676,001 1,949,099 (649,820,153) (649,820,153)
       Ground transportation system safety 26,540,480 (26,540,480) (26,540,480)
       Financial assistance to localities 590,873,606 (590,873,606) (590,873,606)
       Environmental monitoring and compliance 4,601,540 (4,601,540) (4,601,540)
       Land management 824,321 (824,321) (824,321)
       Toll facilities operations and construction 55,986,500 92,978,295 0 3,631,396 40,623,191 40,623,191
       Unallocated Depreciation 7,234,236 (7,234,236) (7,234,236)
        (excludes direct depreciation) 
       Transfers to other state agencies  (Note 9) 27,205,400 (27,205,400) (27,205,400)
Total Govermental Activities 2,329,518,393 350,247,227 0 866,487,986 (1,112,783,180) (1,112,783,180)

  
       Business-Type Activities  

      
          Pocahontas Parkway 39,259,377 11,679,675 ($27,579,702) (27,579,702)
      Total Business Type Activities 39,259,377 11,679,675 0 (27,579,702) (27,579,702)

Total Primary Government $2,368,777,770 $361,926,902 $0 $866,487,986 ($1,112,783,180) ($27,579,702) ($1,140,362,882)

 

GENERAL REVENUES

Taxes
  Motor Vehicle Fuel Tax  $859,398,355 $859,398,355
  Road Use Tax 3,967,814 3,967,814
  Sales and Use Tax 399,413,768 399,413,768
  MV Sales and Use Tax 555,329,809 555,329,809
  MV Rental Tax 6,013,972 6,013,972
  Aviation Fuel Tax 2,527,024 2,527,024

   Other Taxes 777,935  777,935
 Investment Earnings 36,148,621 $2,103,426 38,252,047
 Other Revenues 54,173,048 1,554,726 55,727,774
 Gain on sales 7,048,488 7,048,488
   
 Transfers to other State  

  Agencies and Gen Fund  (Note 9) (139,433,399) (139,433,399)
Transfers from other State
  Agencies and Gen Fund  (Note 9) 53,779,435 53,779,435
Insurance recoveries 501,784 501,784

 Other Financing Sources (Uses) (1,015,776) 164,216,432 163,200,656
 Total General Revenues, Special Items 
   and Transfers 1,838,630,878 167,874,584 2,006,505,462
 

Change in Net Assets 725,847,698 140,294,882 866,142,580

Net Assets July 1 as restated (Note 5) 12,333,244,608 (140,294,882) 12,192,949,726

Net Assets June 30 $13,059,092,306 $0 $13,059,092,306
The accompanying notes are an integral part of this financial statement
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VIRGINIA DEPARTMENT OF TRANSPORTATION
COMBINING BALANCE SHEET
DEBT SERVICE FUNDS
June 30, 2006

FEDERAL 
NORTHERN VA. REIMBURSEMENT OMER L. HIRST- POWHITE

TRANSP. ANTICIPATION COLEMAN ADELARD L. BRAULT PARKWAY TRANSPORTATION
ROUTE 58 ROUTE 28 CAMP 30 DISTRICT NOTES BRIDGE EXPRESSWAY EXTENSION SET ASIDE TOTALS

ASSETS

Cash and cash  equivalents
 with the Treasurer of Virginia $0 $0 $0 $0 $0 $264,231 $905,881 $514,048 $0 $1,684,160
Cash, cash equivalents  with trustees 12,754 1 0 7,206 92,560,067 0 0 0 1,059 92,581,087

Total assets $12,754 $1 $0 $7,206 $92,560,067 $264,231 $905,881 $514,048 $1,059 $94,265,247

LIABILITIES AND FUND EQUITY

Liabilities:
Fund equity:
 Fund balances 12,754 1 0 7,206 92,560,067 264,231 905,881 514,048 1,059 94,265,247

Total Liabilities and Fund Equity $12,754 $1 $0 $7,206 $92,560,067 $264,231 $905,881 $514,048 $1,059 $94,265,247

The accompanying notes are an integral part of this financial statement                                                                                                                                                                                                                                                                                                       
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VIRGINIA DEPARTMENT OF TRANSPORTATION
COMBINING STATEMENT OF REVENUE AND EXPENDITURES
 AND CHANGES IN FUND BALANCES
DEBT SERVICE FUNDS
FOR THE YEAR ENDED JUNE 30, 2006

ROUTE 58 ROUTE 28 CAMP 30
NORTHERN VA. 

TRANSP. DISTRICT

FEDERAL 
REIMBURSEMENT 

ANTICIPATION 
NOTES

COLEMAN 
BRIDGE

OMER L. HIRST - 
ADELARD L. BRAULT 

EXPRESSWAY

POWHITE 
PARKWAY 

EXTENSION
TRANSPORTATION

SET ASIDE TOTALS

   Revenues

Interest $21,364 $0 $0 $12,214 $2,148,511 $46,717 $197,856 $106,154 $1,275 $2,534,091
Receipts from Cities, Counties, and Town 0 7,528,145 0 0 0 0 0 0 0 7,528,145
           Total revenues 21,364 7,528,145 0 12,214 2,148,511 46,717 197,856 106,154 1,275 10,062,236
 
   Expenditures

Debt service:
   Interest 28,624,134 3,163,145 0 15,784,154 38,532,705 1,796,721 4,171,863 1,588,750 1,333,620 94,995,092
   Retirement of bonds 22,970,000 4,365,000 0 12,830,000 85,580,000 1,580,000 7,096,842 4,620,000 995,000 140,036,842
Administrative fees 1,944 0 0 1,318 144,001 0 0 0 0 147,263
           Total expenditures 51,596,078 7,528,145 0 28,615,472 124,256,706 3,376,721 11,268,705 6,208,750 2,328,620 235,179,197

Revenue over (under) expenditures (51,574,714) 0 0 (28,603,258) (122,108,195) (3,330,004) (11,070,849) (6,102,596) (2,327,345) (225,116,961)
 
       Other financing sources (uses)
Bond proceeds 66,247,921 0 0 20,746,440 0 32,896,535 4,575,911 0 24,236,459 148,703,266
Escrow agent defeasance payment (66,247,921) 0 0 (20,746,440) 0 (32,896,535) (4,575,911) 0 (24,236,459) (148,703,266)
Transfers in 51,572,654 0 0 28,602,276 141,304,604 3,301,629 11,036,402 5,716,568 2,327,917 243,862,050
Transfers out 0 0 0 0 0 0 0 0 0 0
            Total other sources (uses) 51,572,654 0 0 28,602,276 141,304,604 3,301,629 11,036,402 5,716,568 2,327,917 243,862,050

Revenues and other sources over
 (under) expenditures and other uses (2,060) 0 0 (982) 19,196,409 (28,375) (34,447) (386,028) 572 18,745,089

Fund balance - July 1 14,814 1 0 8,188 73,363,658 292,606 940,328 900,076 487 75,520,158

Fund balance - June 30 $12,754 $1 $0 $7,206 $92,560,067 $264,231 $905,881 $514,048 $1,059 $94,265,247

The accompanying notes are an integral part of this financial statement
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FINANCIAL REPORT
The Virginia Department of Transportation
(VDOT) is responsible for building, maintaining and
operating the state’s roads, bridges and tunnels.
And, through the Commonwealth Transportation
Board, it also provides funding for airports,
seaports, rail and public transportation.

Virginia has the third largest state-maintained
highway system in the country, just behind North
Carolina and Texas.

Virginia’s Highway System
The 57,867-mile state-maintained system is divided
into the following categories:

n Interstate 1,118 miles of four-to-ten lane
highways that connect states and major cities.

n Primary 8,111 miles of two-to-six lane roads
that connect cities and towns with each other
and with interstates.

n Secondary 48,305 miles of local connector or
county roads.

n Frontage 333 miles of frontage roads.

A separate system includes 10,561 miles of urban
streets, maintained by cities and towns with the
help of state funds. Virginia's cities are independent
of its counties. Henrico County (1,279 miles) and
Arlington County (359 miles) maintain their own
roads with state financial assistance.

Other Transportation Services
The transportation network comprises more than
roads. VDOT also is responsible for:

n More than 12,603 bridges.
n Four underwater crossings in the Hampton 

Roads area.
n Two mountain tunnels on Interstate 77 in

Southwest Virginia.

n Four toll roads or bridges.
n Four ferry services.
n Rest areas and Welcome Centers along 

major highways.
n Commuter parking lots.

VDOT Organization
VDOT has about 9,000 employees, making it one of
the three largest state agencies in Virginia.

For highway purposes, Virginia is divided into nine
districts: Bristol, Culpeper, Fredericksburg, Hampton
Roads, Lynchburg, Northern Virginia, Richmond,
Salem and Staunton. The Districts are divided into
42 residencies and two district satellite offices
responsible for one to four counties each. Each of
Virginia’s counties has at least one area
maintenance headquarters strategically located in it.
The VDOT central office in Richmond is
headquarters for approximately 30 operational and
administrative units.

The 17-member Commonwealth Transportation
Board guides the Department’s work, much like a
board of directors. The Secretary of Transportation
serves as chairman and the Commonwealth
Transportation Commissioner as vice-chairman.
Members are appointed by the Governor and
approved by the General Assembly. The Director of
the Department of Rail and Public Transportation
serves as a non-voting member of the board. Board
meetings are held monthly and are open to the public.

A limited number of copies of this report are
available. For additional copies, contact the 
Virginia Department of Transportation, Fiscal Division,
1401 East Broad St., Richmond, VA 23219,
Telephone 804-786-2757.
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